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When Lucent Technologies was spun off from AT&T in 1996, the new company was full of promise. An
old-line manufacturer, it quickly became a sizzling hot stock thanks to the emergence of the Internet and the
build-up of telecommunications. The stock market was soaring, and Lucent flew with it. Within afew short
years it became the sixth-largest corporation in America and the most widely held stock in the country. Y et
only months later, Lucent was gasping for life, victim of the greatest stock-market bubblein history.

Optical lllusionsisthe story of afinancially sound company steeped in world-class talent, dominant in one
of the fastest-growing industries, that in the space of two years found itself downgraded to ajunk-bond credit
rating, under investigation by the SEC for its accounting practices, the value of its stock reduced to the price
of acup of coffee. Lisa Endlich tells the fascinating tale of the company that epitomized the misfortunes of
the telecom industry, leaving investors and employees shocked and confused.

In writing this book Endlich had access to more than a hundred people who played arole in the drama, as
well as previously sealed courtroom documents. She explains how the conflicting styles of CEOs Henry
Schacht and Rich McGinn contributed to Lucent's woes, and she shows how the loss of skilled executives
such as Carly Fiorina hurt the company at a crucial moment. When it was all over, Schacht -- Lucent's first
CEO, who was later brought back to right the listing ship -- acknowledged that L ucent had allowed itself to
be swept up in the market mania, distorting its corporate values in the process.

Although the stock-market mania of the late 1990s is remembered as "the Internet craze" or "the dot-com
madness,” as Optical Illusions shows, the damage was more widespread and lasting. In fighting for its
survival, Lucent laid off more than 70 percent of its employees, wrecking retirees’ savings and investors
portfolios alike.
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From reader reviews:
Robert Arnett:

Have you spare time for any day? What do you do when you have more or little spare time? Y es, you can
choose the suitable activity for spend your time. Any person spent their very own spare time to take a move,
shopping, or went to the Mall. How about open or perhaps read a book titled Optical Illusions: Lucent and
the Crash of Telecom? Maybe it isto be best activity for you. Y ou know beside you can spend your time
using your favorite's book, you can wiser than before. Do you agree with it has the opinion or you have some
other opinion?

Michael Parker:

Book isto be different per grade. Book for children until adult are different content. We all know that that
book is very important for us. The book Optical Illusions: Lucent and the Crash of Telecom has been making
you to know about other expertise and of course you can take more information. It is rather advantages for
you. The reserve Optical Illusions. Lucent and the Crash of Telecom is not only giving you alot more new
information but also to get your friend when you truly feel bored. Y ou can spend your own personal spend
time to read your guide. Try to make relationship using the book Optical Illusions: Lucent and the Crash of
Telecom. Y ou never feel lose out for everything when you read some books.

Billy Gallardo:

The actual book Optical Illusions: Lucent and the Crash of Telecom will bring you to definitely the new
experience of reading a new book. The author style to elucidate the ideais very unique. If you try to find new
book you just read, this book very ideal to you. The book Optical Illusions: Lucent and the Crash of Telecom
is much recommended to you to see. Y ou can also get the e-book from your official web site, so you can
easier to read the book.

Kendrick Mills:

Reading a book being new life stylein this calendar year; every people lovesto examine a book. When you
examine a book you can get alots of benefit. When you read textbooks, you can improve your knowledge,
due to the fact book has alot of information into it. The information that you will get depend on what kinds
of book that you have read. If you wish to get information about your research, you can read education
books, but if you want to entertain yourself you are able to afiction books, these us novel, comics, along
with soon. The Optical Illusions: Lucent and the Crash of Telecom will give you new experience in studying
abook.
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